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In an efficient market, all stocks should be valued at a price that is consistent with available information. But
as financial expert Vijay Singal, Ph.D., CFA, points out, there are circumstances under which certain stocks
sell at a price higher or lower than the right price. In Beyond the Random Walk, Singal discusses ten such
anomalous prices and shows how investors might--or might not--be able to exploit these situations for profit.
The author distills several decades of academic research into a focused discussion of market anomalies that
is both accessible and useful to people with varied backgrounds. Past empirical evidence is supplemented
with author's own research using more recent data. Anomalies covered include the "December Effect,"
"Momentum in Industry Stocks," "S&P 500 Index Changes," "Trading by Insiders," and "Merger Arbitrage."
In each chapter, the author describes the particular anomaly, explains how it occurs, shows ways to take
advantage of the anomaly, and highlights the risks involved. We learn, for example, that shares of stocks that
have appreciated in recent months become scarce in late December, because investors wait until January
before they sell (to postpone payment of taxes on profits). This scarcity drives the price up--the "December
Effect"--and smart buyers can make the equivalent of 75% annual return on a five-day investment. Each
chapter includes suggestions for further reading as well as tables and graphs that support the discussion. The
book concludes with a preview of many other interesting anomalies and a section on how investor behavior
might influence prices.
Clearly written and informative, this well-researched volume is a must read for investors, traders, market
specialists, and students of financial markets.
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From reader reviews:

Lorenzo Logan:

What do you think of book? It is just for students since they are still students or the idea for all people in the
world, what the best subject for that? Only you can be answered for that concern above. Every person has
diverse personality and hobby for each and every other. Don't to be compelled someone or something that
they don't want do that. You must know how great as well as important the book Beyond the Random Walk:
A Guide to Stock Market Anomalies and Low Risk Investing. All type of book would you see on many
solutions. You can look for the internet solutions or other social media.

Deana Smith:

As people who live in the actual modest era should be up-date about what going on or info even knowledge
to make these individuals keep up with the era and that is always change and move ahead. Some of you
maybe will certainly update themselves by reading books. It is a good choice for you but the problems
coming to an individual is you don't know which one you should start with. This Beyond the Random Walk:
A Guide to Stock Market Anomalies and Low Risk Investing is our recommendation to cause you to keep up
with the world. Why, since this book serves what you want and want in this era.

Donald Lester:

Beyond the Random Walk: A Guide to Stock Market Anomalies and Low Risk Investing can be one of your
basic books that are good idea. We all recommend that straight away because this e-book has good
vocabulary which could increase your knowledge in vocab, easy to understand, bit entertaining but still
delivering the information. The author giving his/her effort to place every word into pleasure arrangement in
writing Beyond the Random Walk: A Guide to Stock Market Anomalies and Low Risk Investing although
doesn't forget the main place, giving the reader the hottest as well as based confirm resource info that maybe
you can be among it. This great information can certainly drawn you into fresh stage of crucial thinking.

Delores Saenz:

As a college student exactly feel bored to be able to reading. If their teacher expected them to go to the
library or even make summary for some e-book, they are complained. Just small students that has reading's
internal or real their interest. They just do what the instructor want, like asked to go to the library. They go to
generally there but nothing reading really. Any students feel that reading through is not important, boring
and can't see colorful photographs on there. Yeah, it is being complicated. Book is very important for you
personally. As we know that on this age, many ways to get whatever we want. Likewise word says, ways to
reach Chinese's country. So , this Beyond the Random Walk: A Guide to Stock Market Anomalies and Low
Risk Investing can make you sense more interested to read.



Download and Read Online Beyond the Random Walk: A Guide to
Stock Market Anomalies and Low Risk Investing Vijay Singal
#TMN30OWXIH9



Read Beyond the Random Walk: A Guide to Stock Market
Anomalies and Low Risk Investing by Vijay Singal for online ebook

Beyond the Random Walk: A Guide to Stock Market Anomalies and Low Risk Investing by Vijay Singal
Free PDF d0wnl0ad, audio books, books to read, good books to read, cheap books, good books, online
books, books online, book reviews epub, read books online, books to read online, online library, greatbooks
to read, PDF best books to read, top books to read Beyond the Random Walk: A Guide to Stock Market
Anomalies and Low Risk Investing by Vijay Singal books to read online.

Online Beyond the Random Walk: A Guide to Stock Market Anomalies and Low Risk
Investing by Vijay Singal ebook PDF download

Beyond the Random Walk: A Guide to Stock Market Anomalies and Low Risk Investing by Vijay
Singal Doc

Beyond the Random Walk: A Guide to Stock Market Anomalies and Low Risk Investing by Vijay Singal Mobipocket

Beyond the Random Walk: A Guide to Stock Market Anomalies and Low Risk Investing by Vijay Singal EPub


