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The General Theory of Employment, Interest and Money was written by the English economist John
Maynard Keynes. The book, generally considered to be his magnum opus, is largely credited with creating
the terminology and shape of modern macroeconomics. Published in February 1936, it sought to bring about
a revolution, commonly referred to as the "Keynesian Revolution", in the way economists thought –
especially in relation to the proposition that a market economy tends naturally to restore itself to full
employment after temporary shocks. Regarded widely as the cornerstone of Keynesian thought, the book
challenged the established classical economics and introduced important concepts such as the consumption
function, the multiplier, the marginal efficiency of capital, the principle of effective demand and liquidity
preference.

This book is chiefly addressed to my fellow economists. I hope that it will be intelligible to others. But its
main purpose is to deal with difficult questions of theory, and only in the second place with the applications
of this theory to practice. For if orthodox economics is at fault, the error is to be found not in the
superstructure, which has been erected with great care for logical consistency, but in a lack of clearness and
of generality in the pre misses. Thus I cannot achieve my object of persuading economists to re-examine
critically certain of their basic assumptions except by a highly abstract argument and also by much
controversy. I wish there could have been less of the latter. But I have thought it important, not only to
explain my own point of view, but also to show in what respects it departs from the prevailing theory. Those,
who are strongly wedded to what I shall call 'the classical theory', will fluctuate, I expect, between a belief
that I am quite wrong and a belief that I am saying nothing new. It is for others to determine if either of these
or the third alternative is right. My controversial passages are aimed at providing some material for an
answer; and I must ask forgiveness If, in the pursuit of sharp distinctions, my controversy is itself too keen. I
myself held with conviction for many years the theories which I now attack, and I am not, I think, ignorant of
their strong points.

The matters at issue are of an importance which cannot be exaggerated. But, if my explanations are right, it
is my fellow economists, not the general public, whom I must first convince. At this stage of the argument
the general public, though welcome at the debate, are only eavesdroppers at an attempt by an economist to
bring to an issue the deep divergences of opinion between fellow economists which have for the time being
almost destroyed the practical influence of economic theory, and will, until they are resolved, continue to do
so.
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From reader reviews:

Ernest Ainsworth:

The e-book with title The General Theory of Employment, Interest, and Money: Modern Macroeconomics
and the Keynesian Revolution contains a lot of information that you can find out it. You can get a lot of help
after read this book. That book exist new knowledge the information that exist in this reserve represented the
condition of the world now. That is important to yo7u to be aware of how the improvement of the world.
This specific book will bring you inside new era of the globalization. You can read the e-book in your smart
phone, so you can read this anywhere you want.

Johnnie McCormick:

This The General Theory of Employment, Interest, and Money: Modern Macroeconomics and the Keynesian
Revolution is great reserve for you because the content that is full of information for you who always deal
with world and possess to make decision every minute. This book reveal it facts accurately using great
coordinate word or we can state no rambling sentences within it. So if you are read it hurriedly you can have
whole data in it. Doesn't mean it only provides you with straight forward sentences but tough core
information with splendid delivering sentences. Having The General Theory of Employment, Interest, and
Money: Modern Macroeconomics and the Keynesian Revolution in your hand like finding the world in your
arm, details in it is not ridiculous one. We can say that no guide that offer you world inside ten or fifteen
moment right but this publication already do that. So , this can be good reading book. Hi Mr. and Mrs. hectic
do you still doubt this?

Pauline Bardwell:

Within this era which is the greater man or who has ability to do something more are more valuable than
other. Do you want to become certainly one of it? It is just simple strategy to have that. What you should do
is just spending your time almost no but quite enough to possess a look at some books. Among the books in
the top collection in your reading list is usually The General Theory of Employment, Interest, and Money:
Modern Macroeconomics and the Keynesian Revolution. This book which is qualified as The Hungry
Mountains can get you closer in growing to be precious person. By looking up and review this book you can
get many advantages.

Pamela Eckert:

Some people said that they feel fed up when they reading a reserve. They are directly felt this when they get
a half portions of the book. You can choose the particular book The General Theory of Employment,
Interest, and Money: Modern Macroeconomics and the Keynesian Revolution to make your own personal
reading is interesting. Your personal skill of reading expertise is developing when you just like reading. Try
to choose basic book to make you enjoy to see it and mingle the sensation about book and studying
especially. It is to be first opinion for you to like to open up a book and study it. Beside that the book The



General Theory of Employment, Interest, and Money: Modern Macroeconomics and the Keynesian
Revolution can to be your new friend when you're experience alone and confuse in doing what must you're
doing of this time.
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