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Following World War II, Nordic countries were commonly regarded as successful and stable economies.
This perception was, however, shattered in the early 1990s when Finland and Sweden encountered severe
financial crises. Here, the authors explore the symptoms of financial crisis - decreasing real income, soaring
unemployment and exploding public deficits - and their devastating effects. The book compares and
contrasts the experiences of Finland and Sweden, then adopts an international perspective, encompassing the
experiences of Asia, Latin America, Denmark and Norway. Lessons from the 1990s crisis are drawn, and
possible solutions prescribed. The conclusion is that long-term effects of financial crises - financial
liberalization and integration - are not as dramatic as the short-term effects, but may prove to be of greater
importance over time. Only the future will show whether these long-term benefits will balance or even
outweigh the enormous short-term costs of the crises. Highly relevant to the current international financial
crisis currently afflicting the world economy, this timely book will prove invaluable to economists and other
social scientists with a general interest in financial crises, and to those with a more specific interest in the
evolution and models of Scandinavian economies.
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From reader reviews:

Fred Howell:

Book is to be different for every grade. Book for children right up until adult are different content. As we
know that book is very important usually. The book The Great Financial Crisis in Finland and Sweden: The
Nordic Experience of Financial Liberalization was making you to know about other information and of
course you can take more information. It is very advantages for you. The book The Great Financial Crisis in
Finland and Sweden: The Nordic Experience of Financial Liberalization is not only giving you far more new
information but also to become your friend when you sense bored. You can spend your current spend time to
read your reserve. Try to make relationship together with the book The Great Financial Crisis in Finland and
Sweden: The Nordic Experience of Financial Liberalization. You never really feel lose out for everything
should you read some books.

Linda Mays:

As people who live in typically the modest era should be change about what going on or data even
knowledge to make these individuals keep up with the era which is always change and move forward. Some
of you maybe may update themselves by reading books. It is a good choice for you personally but the
problems coming to you actually is you don't know which you should start with. This The Great Financial
Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization is our recommendation to
cause you to keep up with the world. Why, as this book serves what you want and wish in this era.

Priscilla Jefferson:

Do you considered one of people who can't read enjoyable if the sentence chained inside straightway, hold
on guys this particular aren't like that. This The Great Financial Crisis in Finland and Sweden: The Nordic
Experience of Financial Liberalization book is readable through you who hate those perfect word style. You
will find the facts here are arrange for enjoyable reading through experience without leaving perhaps
decrease the knowledge that want to deliver to you. The writer associated with The Great Financial Crisis in
Finland and Sweden: The Nordic Experience of Financial Liberalization content conveys the idea easily to
understand by lots of people. The printed and e-book are not different in the information but it just different
as it. So , do you nevertheless thinking The Great Financial Crisis in Finland and Sweden: The Nordic
Experience of Financial Liberalization is not loveable to be your top listing reading book?

Joseph Kidwell:

This The Great Financial Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization
are usually reliable for you who want to be described as a successful person, why. The key reason why of
this The Great Financial Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization
can be on the list of great books you must have is actually giving you more than just simple reading food but
feed you with information that maybe will shock your previous knowledge. This book is definitely handy,



you can bring it everywhere and whenever your conditions in the e-book and printed versions. Beside that
this The Great Financial Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization
forcing you to have an enormous of experience for instance rich vocabulary, giving you test of critical
thinking that we realize it useful in your day pastime. So , let's have it and luxuriate in reading.
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